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Solicitors Accounts 
Small Group Session 2
Accounts Rules 2019, Profit Costs and Abatements



Outcomes
As a result of this small group session, you will be able to:

· Navigate your way around the Accounts Rules 2019.
· Understand the difference between client money and business money.
· Make the appropriate solicitors accounts entries for Profit Costs, VAT and Abatements.
Material and preparation required

For small group session 2 you will need:

· Prep Worksheet 2.
· A silent non-programmable calculator.
· Copies of the PowerPoint slides for lecture 2.
· Some blank accounts grid paper.
· A copy of the Accounts Rules 2019.
Preparation

· Listen to lecture 2 (via the PowerPoint slides).
· Prepare answers to the exercises on Prep Worksheet 2 before SGS2.
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