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SRA Glossary

Guidance, changes. terms, notes and tags

The Standards and Regulations Glossary comprises a set of defined terms which are used in the Standards and
Regulations. Terms being used in their defined sense appear as italicised text within the individual sets of provisions of the
Standards and Regulations. The same terms in the Standards and Requlations may appear as italicised text in some cases
but not in others. “Where they are not italicised, for reasons relating to the specific context, they are not being used in their
defined sense and take their natural meaning in that contesxt.
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A 0
academic stage of training

means the undertaking by an individual of the following programmes of study which safisfy the requirements of

the Joint Statement:

(a) adualifying Law Degree;

(b) aCPE;

() an Exempting Law Degree; or
(d) an Integrated Course;

at an approved education provider

accounting period
means the period for which your accounts are made up, and that:

(a) beqgins at the end of the previous accounting period; and

(b) comprises a period of 12 months unless you change the period for which your accounts are ordinarily made
up or the accounting period covers your first report or a report after a break from practice inwhich case the
accounting period may be for a period of less than 12 months or for more than 12 months, up to a
maximum period of 18 months

accounting records

means all reconciliations, bank and building society statements (paper or electronic), original passhooks, signed
letters of engagement with reporting accountants, the accountants' reports (whether qualified or not), any client's
wiitten instructions to hold client money other than in accordance with these rules, records and documents,
including electronic records, relating to any third party managed accounts and any other records or documents
necessary to show compliance with the SRA Accounts Rules

AJA
means the Administration of Justice Act 1985

AJA (2012)
means the Adrministration of Justice Act 19385,


https://www.sra.org.uk/
https://www.sra.org.uk/
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?docId=87385150
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=290993242
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1915221200
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=335191027
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=902644502
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=756642671
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=355717233
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1701350005
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1470097977
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2037551452
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1212028997
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=457521279
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1024974754
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1592428229
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=12398056
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=121319832
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=579851531
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1147305006
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1714758481
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=134728308
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=702181783
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2146473228
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1347767725
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=780314250
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=399915018
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=688773307
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1256226782
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=212860775
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=858446717
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1425900192
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=243650084
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=189189196
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1823680257
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1769219369
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1993353667
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=980776969
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1548230444
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2115683919
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=535653746
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1103107221
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1670560696
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=90530523
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=657983998
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1225437473
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1792890948
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1269635258
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1837088733
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=790577353
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1045500960
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1201765894
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=257058560
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=634312419
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1881286518
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=301256345
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1412491716
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=868709820
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1436163295
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2003616770
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=423586597
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=811103559
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1378557034
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=991040072
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1558493547
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2125947022
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=545916849
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1579019753
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1113370324
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=66858944
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1680823799
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=100793626
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1646889117
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=668247101
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1313833043
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=746379568
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=178926093
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1946010509
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=824512035
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1391965510
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1959418985
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=365980336
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=677683220
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1079435642
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=511982167
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=933433811
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=379388812
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=946842287
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1514295762
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2081749237
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=501719064
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1324096146
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1069172539
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1133896530
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1524558865
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=32924262
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=566443055
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1636626014
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=56595841
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=624049316
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1191502791
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=77122047
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=923170708
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1758956266
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1500887286
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=957105390
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2068340761
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2058077658
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=722707989
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=967368493
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1779482472
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=522245270
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=600377737
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1534821968
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=488310588
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1847351836
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1055764063
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1623217538
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=478047485
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1235700576
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1871023415
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=358862606
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1983090564
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=403060391
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=970513866
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1537967341
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2105420816
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=525390643
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=43187365
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1092844118
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1660297593
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1415637089
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=80267420
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=647720895
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1215174370
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1782627845
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=144991411
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=199452299
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=202597672
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=770051147
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1612954435
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=848183614
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=280730139
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1011566278
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2136210125
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=926316081
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2102275443
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1979945191
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1493769556
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=556179952
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2061223031
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1089698745
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=712444886
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1167831212
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=481192858
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1279898361
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=610640840
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1048646333
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1616099808
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=267321663
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=644575522
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=36069635
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=834775138
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=603523110
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1170976585
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1402228613
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=165517617
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1178094315
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1745547790
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=766905774
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1738430060
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1969682088
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=158399887
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1334359249
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1901812724
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=321782551
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=732971092
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=725853362
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1293306837
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=389651915
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1857614939
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1290161464
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1860760312
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1735284687
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1300424567
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1867878042
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1891549621
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1337504622
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1358030828
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=311519448
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1904958097
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=678510204
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=287847869
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1245963679
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=855301344
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1422754819
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1813417154
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=324927924
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1949155882
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1657152220
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=369125709
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=233386981
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=889236026
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1490624183
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=800840456
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=936579184
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1504032659
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2071486134
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=491455961
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1058909436
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1626362911
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=46332738
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=613786213
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1181239688
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1748693163
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1368293931
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=413323494
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=168662990
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=736116465
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1381702407
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=814248932
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1935747406
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=246795457
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=892381399
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1459834874
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1456689501
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=845038241
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2027288349
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2092012340
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=111056729
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=447258176
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1990208294
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=410178121
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1691086902
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=155254514
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1014711651
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1582165126
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2134953
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=569588428
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1123633427
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1137041903
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1704495378
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=878972923
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=124465205
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=691918680
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1446426398
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=977631596
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2013879873
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1259372155
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=433849700
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1826825630
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1001303175
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1303569940
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1568756650
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1803154051
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=223123878
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1602691332
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2024142976
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=277584766
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1035237857
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=22661159
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=590114634
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1545085071
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2112538546
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=532508373
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1157568109
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=444112803
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1725021584
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=467784382
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=2047814555
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1099961848
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1667415323
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1480361080
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=912907605
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=345454130
https://www.sra.org.uk/solicitors/standards-regulations/glossary/?contentId=1925484303
javascript:PrintFromSidebar()

ancillary insurance intermediary
has the meaning given in article 2{1)(4) of the DD

applicant
means for the purposes of the SRA Compensation Fund Rules a person applying for a grant out of the
Compensation Fund.

approved education provider
means a provider recognised by the SRA as providing a Qualifying Law Degree, CPE. Exempting Law Degree, or
an Integrated Course

approved regulator
means any body listed as an approved regulator in paragraph 1 of Schedule 4 1o the LSA or designated as an
approved regulator by an order under paragraph 17 of that Schedule

arrangement (2012)
in relation to financial services, fee sharing and se/&@raisin Chapters 1,6 and 9 of the 584 Joge of Conatiet
means any express or tacit agreement between vou and another gersearr whether contractually binding or not.

asset
includes money, documents, wills, deeds, investments and other property

authorised body
means:

(a) abodythat has been authorised by the SRA to practise as a licensed body or a recognised body, or
(b) asole practitioner's practice that has been authorised by the SRA as a recognised sole practice

authorised decision maker
in relation to a decision, means a person authorised to rmake that decision by the SRA under a schedule of
delegation

authorised education provider
means a provider recognised by the SRA as providing the Legal Practice Course or the Professional Skills
Course

authorised insurer
rmeans:

(a) apersonwho has permission under Part 44 of FSMA to effect or carry out contracts of insurance of a
relevant class;

(b) apersonwho carries on an insurance market activity, within the meaning of section 316(3) of FSMA,

(c) an EEAfirm of the kind mentioned in paragraph 5{d) of Schedule 3 to FSMA which has permission under
paragraph 15 of that Schedule {as a result of qualifying for authorisation under paragraph 12 of that
Schedule) to effect or carry out contracts of insurance of a relevant class; or

(d) apersonwho does not fall within paragraph (i), {ii} or (i} and who may lawfully effect or carry out contracts
of insurance of a relevant class in a member state other than the UK,

where "relevant class" has the meaning set out in section 87(1B) of the SA provided that this definition must be
read with section 22 of FSMA, any relevant order under that section. and Schedule 2 1o FSMA.

authorised non-SRA firm
means a firm which is authorised to carry on legal activities as defined in section 12 of the LSA by an approved
requlator other than the SRA



authorised person

(a) subjectto sub-paragraph below, means a person who is authorised by the SRA or another approved
requlator to carry on a legal activity as defined under 512 of the LSA and the term "non-authorised person”
shall be construed accordingly, and

(b) inthe SRA Financial Services (Scope) Rules, has the meaning given in section 31 of the FSMA

authorised training provider
means a person authorised by the SRA under the SRA Education, Training and Assessment Provider
Regulations to take on and train a trainee

B
bank
has the meaning given in section 87(1) of the SA

barrister
means a person called to the Bar by one of the Inns of Court and who has completed pupillage and is authorised
by the General Council of the Bar to practise as a barrister

beneficiary
means a person with a beneficial entitlernent to funds held by the Law Society on statutony trust

best list

means a list of potential beneficial entitlernents to statutory trust monies which, in cases where it is not possible
to create areconciled list, is, in the view of the SRA, the most reliable that can be achieved with a reasonable
and proportionate level of work taking into account the circurnstances of the intervention and the nature of the
evidence available

building society
means a building society within the meaning of the Building Societies Act 1956

C

CBTL credit agreement
has the meaning given in the FCA Handbook

cessation

means where the insured firm's practice ceases during the period of insurance or after the period of insurance in
circumstances where the insured firm has not obtained insurance complying with the MTC and incepting on and
with effect from the day immediately following the expiry of the policy period

cessation period

means the period commencing on the expiry of the extended policy period where, during the extended policy
period the relevant authorised body has not ceased practice or obtained a policy of qualifying insurance incepting
with effect on and from the day immediately following expiration of the policy period, and ending on the date
which is the earlier to occur of:

(a) the date, if any, on which the authorised body obtains a policy of qualifying insurance incepting with effect
on and from the day immediately following expiration of the policy period;

(b) the date which is 90 days after the commencement of the extended policy period; or
(c¢) the date onwhich the insured firm's practice ceases

character and suitability



includes fitness and propriety under rule 13.1 of the SRA Authorisation of Firms Rules

charity
has the meaning given in section 1 of the Charities Act 2011

chartered accountancy bodies

means the Institute of Chartered Accountants in England and Wales: the Institute of Chartered Accountants of
Scotland; the Association of Chartered Cerified Accountants; or the Institute of Chartered Accountants in
Ireland

circumstances
means an incident, occurrence, fact, matter, act or ornission which may give rise 1o a claim in respect of civil
liability.

circumstances (2012)
means an incident, occurrence, fact, matter, act or omission which may give rise 1o a aEdmin respect of civil
liability.

claim

means a demand for, or an assertion of a right to, civil compensation or civil damages or an intimation of an
intention 1o seek such compensation or damages. For these purposes, an obligation on an insured firm andfor
any insured to remedy a breach of the SEA Accounts Rules, or any rules which replace them in whole or in part.
shall be treated as a claim. and the obligation to rermedy such breach shall be treated as a civil liability for the
purposes of clause 1 of the MTC, whether or not any person makes a demand for, or an assertion of a right to,
civil cornpensation or civil damages or an intimation of an intention to seek such cormpensation or darmages as a
result of such breach, except where any such obligation may arise as a result of the insolvency of a bank (as
defined in section 87 of the SA) or a building society which holds client money in a client account of the insured
firmn or the failure of such bank or building society generally to repay monies on demand.

claim (2012)

means a demand for, or an assertion of a right to, civil compensation or civil damages or an infimation of an
intention 1o seek such compensation or damages. For these purposes, an obligation on an #scred frrandior
any #swreato remedy a breach of the Solicitors' Accounts Rules 1998 (as amended from time to time), or any
rules (including, without limitation, the SA« Hecoarnts Aoles which replace the Solicitors' Accounts Rules 1998 in
whole or in part. shall be freated as a claim. and the obligation to rermedy such breach shall be treated as a civil
liability for the purposes of clause 1 of the A/7C whether or not any sevsansmakes a dermand for, or an assertion
of aright to, civil compensation or civil damages or an intimation of an intention to seek such compensation or
damages as aresult of such breach, except where any such obligation may arise as a result of the insolvency of
a bank (as defined in section 87 of the 5 or a Suilding sociefwhich holds client money in a client account of
the #scred frmor the failure of such bank or Suicing soceiqenerally to repay monies on demand.

claimant
means:

(a) aperson making a claim to statutory trust monies; and

(b) inthe SRA Indemnity Insurance Rules and the MTC., a person or entity which has made or may make a
claim including a claim for contribution or indernnity

client
means the person for whom you act and. where the context permits, includes prospective and former clients

in the SRA Financial Services {Scope) Rules, in relation to any regulated financial services activities carried on by
an authorised body for a trust or the estate of a deceased person (including a controlled trust), means the
frustees or personal representatives in their capacity as such and not any person who is a beneficiary under the



trust or interested in the estate

client account
has the meaning given to it in the SRA Accounts Rules

client money
has the meaning given in rule 2.1 of the SEA Accounts Rules

client money (overseas)
means money held or received by your overseas practice:

(a) relating to services delivered by your overseas practice to a client;

(b) onhbehalf of a third party in relation to services delivered by your overseas practice {such as money held as
agent, stakeholder or held to the sender's order);

(c) asatrustee or as the holder of a specified office or appointment;
(d) inrespect of fees and any unpaid disbursements if held or received prior to delivery of a bill for the same

COFA
means a compliance officer for finance and administration and in relation to a licensable body is a reference o its
HOFA

COLP
means compliance officer for legal practice and in relation to a licensable body is a reference to its HOLP

Companies Acts
means the Companies Act 1985 and the Companies Act 2006

company
means a company incorporated in a state to which the Establishment of Lawyers Directive 98/5/EC applies and
registered under the Companies Acts or a societas Europaea

competing for the same objective

means any situation in which two or more clients are competing for an "objective” which, if attained by one client,
will make that "objective” unaftainable to the other client or clients, and "objective" means an asset, contract or
business opportunity which two or more clients are seeking to acquire or recover through a liguidation {or some
other form of insolvency process) or by means of an auction or tender process or a bid or offer, but not a public
takeover

compliance officer
is a reference 1o a body's COLP or its COFA

conflict of interest
means a situation where your separate duties to actin the best interests of two or mare clients in relation to the
same or a related matters conflict.

connected practices
means a body providing legal services, established outside England and Yales which is not an overseas practice
or an excluded body but is otherwise connected to an authorised body in England and “Wales, by virue of:

(a) being a parent undertaking, within the meaning of section 1162 of the Companies Act 2006, of the
authorised body;

(b) being jointly managed or owned, or having a partner, rmember or owner in common, or controlled by or, with
the authorised body:

(¢) paricipating in a joint enterprise or across its practice generally, sharing costs, revenue or profits related to



the provision of legal services with the authorised body: or

(d) cormmon branding.

and in this definition:

(i) a"body" means anatural person or company, LLP or partnership or other body corporate or
unincorporated association or business entity, and

(ii) an "excluded body" means a body which is part of:

(A) a“erein or similar group structure involving more than one body providing legal services in
respect of which the authorised body in England and “Wales connected to it is not regarded as
being the body which is the headquarters of that Yerein or similar group structure or a
significant part of it;

(B) ajoint practice, alliance or association or association with the authorised body in England and
Wales connected to it which is contralled by a body providing legal services outside England and
Wales; or

(C) agroup of affiliated bodies providing legal services which is not managed or controlled by an
authorised body in England and Yales

(iii) A "joint enterprise” means any contractual arrangements between two or more independent bodies
which provide legal services, for profit andfor other defined purpose or goal which apply generally
between them, not just agreed on a matter by matter basis

(iv) "Common branding” means the use of a name, term, design, symbol, words or a combination of these
that identifies two or more legal practices as distinct from other legal practices or an express
staternent that a legal practice is practising in association with one or more other named firms

continuous payment authority
means consent given to a client for a firm to make one or more requests to a payment service provider for one or
more payments from the client's payment account, but excluding:

(a) adirect debit to which the direct debit guarantee applies; and

(b) separate consent given by a client to a firm, following the making of the requlated credit agreement, for the
firmn 1o make a single request to a payment service provider for one payment of a specified armount from the
client's payrment account on the same day as the consent is given or on a specified day

contract of insurance
means (in accordance with article 3{1) of the Regulated Activities Order) any contract of insurance which is a
long-term insurance contract or a general insurance confract

contributions (2012)

means contributions previously made to the A#ain accordance with Part 111 of the Solicitors' Indernnity Rules
2007 (or any earlier corresponding provisions), and any additional sums paid in accordance with Rule 16 of the
SR dcamly Aiies

costs
means your fees and disbursements

Council (2012)
has the meaning given in section 87 of the S5

court
means any court, fribunal or inquiry of England and Wales, or a Eritish court martial, or any court of another



jurisdiction

CPE

means the Common Professional Exarmination, namely, a course, including assessments and examinations,
approved by the SRA on behalf of the SRA and Bar Standards Board for the purposes of cormpleting the
academic stage of fraining for those who have not satisfactorily completed a Qualifyving Law Degree

credit agreement
has the meaning given by article 60B(3) of the Regulated Activities Order

credit broking
means an activity of the kind specified in aricle 364 of the Regulated Activities Order.

credit tokens
means a card, check, voucher, coupon, stamp, form, booklet or other document or thing given to a client by a
person carrying on a credit-related regulated financial services activity ("the provider"), who undertakes that:

(a) on production of it (whether or not some other action is also required) the provider will supply cash, goods
or services [or any of them) on credit; or

(b) where, on the production of it to a third party (whether or not any other action is also required). the third
party supplies cash, goods and services (or any of them), the provider will pay the third party for themn
(whether or not deducting any discount or cornmission), in return for payment to the provider by the client
and the provider shall, without prejudice to the definition of credit. be taken to provide credit drawn on
whenever a third party supplies the client with cash, goods or services, and

the use of an object o operate a machine provided by the person giving the object or a third party shall be
freated as the production of the object to that person or third party

credit-related regulated financial services activities
means any of the following activities specified in Fart 2 or 34 of the Regulated Activities Order:

(a) entering into a regulated credit agreement as lender (article 60B(1));

(b) exercising, or having the right to exercise, the lender's rights and duties under a regulated credit agreement
(article BOB(2));

(c) credit broking (article 36A);

(d) debt adjusting (article 39D(1) and (2)):

(e) debtcounselling (article 39E(1) and {2)):

(f)  debt collecting {article 39F(1) and (2)):

(g) debtadministration (article 39G(1) and (2));

(h) entering into a regulated consumer hire agreement as owner (article BOM{1));

(i) exercising, or having the right to exercise, the owner's rights and duties under a requiated consurmer hire
agreement (article BON(2));

(J)  providing credit information services (article 894);
(k) providing credit references (arficle 89B);
(I) operating an electronic system in relation to lending (article 36H):;

(m) agreeing to carry on a regulated activity (article 64) so far as relevant to any of the activities {a) to (1),



which is carried on by way of business and relates to a specified investment applicable to that activity or, in the
case of {j) and (k). relates to information about a person's financial standing

D

debt management plan

means a non-statutory agreement between a client and one or more of the client's lenders the aim of which is to
discharge or liquidate the client's debts, by making regular payments to a third party which administers the plan
and distributes the money to the lenders

defaulting practitioner
has the meaning given in rule b of the SRA Cormpensation Fund Rules.

defence costs
means legal costs and disbursements and investigative and related expenses reasonably and necessarily
incurred with the consent of the insurer in:

(a) defending any proceedings relating to a claim; or
(b) conducting any proceedings for indernnity, contribution or recovery relating to a claim; or
(c) investigating. reducing, avoiding or compromising any actual or potential claim; or

(d) acting for any insured in connection with any investigation, inquiry or disciplinary proceeding (save in respect
of any disciplinary proceeding under the authority of the SRA or the Tribunal),

and does not include any internal or overhead expenses of the insured firm or the insurer or the cost of any
insured's time.

degree
means a UK degree, awarded at level 6 {or above) of the Framework for Higher Education Qualifications, by a
recognised degree-awarding body

director
means a director of a company. and in relation to a societas Europaea includes:

(a) inatwo-tier system. a member of the management organ and a member of the supervisory organ; and
(b) inaonetier systermn, a member of the administrative organ

disbursements
means any costs or expenses paid or to be paid to a third party on behalf of the client or trust (including any VAT
elernent) save for office expenses such as postage and courier fees

discrimination
has the meaning given in the Equality Act 2010

durable medium
means any instrument which:

(a) enables the recipient to store information personally addressed to them in a way accessible for future
reference and for a period of time adequate for the purposes of the information; and

(b) allows the unchanged reproduction of the information stored



E
EEA
means European Economic Area

eligible former principal (2012)
means a gyincpsiof a prewious praciicawhere:

(i)
that grewious pracicaceased on or before 31 August 2000, and
(i)
a sedevEnt ciainis made inrespect of any matter which would have given rise to an entitiement of the o’

to indemnity out of the Asclnder the Solicitors' Indemnity Rules 1999 had the claim been notified to
Solicitors Indernnity Fund Limited on 31 August 2000, and

(iii)
the arnopahas not at any time been a "principal” of the radewan? svocessor practce"principal” having the
meaning applicable to the S%A); and

(iv)
at the time that the reiswmss clzinis made the aancipads not a "principal” in "private practice” {"principal” and
"private practice” having the meanings applicable to the S/4).

employee
means an indrvidual who is:

(a) engagedunder a contract of service by a person, firm or organisation or its wholly owned service company.

(b) engaged under a contract for services, made between a firm or organisation and:
(i) thatindividual;
(ii) anemployment agency; or

(iii) a company which is not held out to the public as providing legal services and is wholly owned and
directed by that individual, or

under which the person, firm or organisation has exclusive control over the individual's tire for all or
part of the individual's working week, save that:

(A) forthe purposes of the SRA Financial Services (Scope) Rules. means an individual who is
employed in connection with the firm's requlated financial services activities under a contract of
service or under a contract for services such that he or she is held out as an employee or
consultant of the firm

(B) forthe purposes of the SRA Indemnity Insurance Rules and the MTC, means any person other
than a principal:

() emploved or otherwise engaged in the insured firm's practice (including under a contract
for services) including, without limitation, as a solicitor, lawyer, trainee solicitor or trainee
l=2weyver, consultant, associate, locum tenens, agent, appointed person, office or clerical
staff member or otherwise;

() seconded to work in the insured firm's practice; or

() seconded by the insured firm to work elsewhere,



but does not include any person who is engaged by the insured firm under a contract for
services in respect of any work where that person is required, whether under the SEA Indemnity
Insurance Rules or under the rules of any other professional body, to take out or to be insured
under separate professional indermnity insurance in respect of that work

and the term "ermployer” is to be construed accordingly

Establishment Directive
means the Establishment of Lawyers Directive 98/5/EC

Establishment Directive (2012)
means the Establishrment of Lawyers Directive 98/5/EC.

Establishment Directive profession
means any profession listed in article 1.2{a} of the Establishment Directive, including a solicitor, barrister or
advocate of the UK

Establishment Directive state
means a state 1o which the Establishment Directive applies

European corporate practice

means a lawyers' practice which is a body incorporated in an Establishment Directive state, or a partnership with
separate legal identity formed under the law of an Establishment Directive state and which is requlated as a
lztwryers' practice:

(a) which has an office in an Establishment Directive state but does not have an office in England and Yales;

(b) whose ultimate beneficial owners include at least one individual who is not a lawyer of England and YWales
butis. and is entitled to practise as, a lawyer of an Establishment Directive profession;

(c) whose managers include at least one such individual, or at least one body corporate whose managers
include at least one such individual: and

(d) ofwhich lawyers are entitled to exercise, or control the exercise of, more than 9024 of the voting rights

European cross-border practice
means:

(a) professional activity regulated by the SRA In a state whose legal profession is a full, an associate or an
observer member of the Council of Bars and Law Societies of Europe {CCBE state) other than the UK,
whether or not yvou are physically present in that CCBE state; and

(b) any professional contact regulated by the SRA with a lawyer of 2 CCBE state other than the UK,

excluding professional contacts and professional activities taking place within a firm or in-house legal department

excess
means the first amount of a clairm which is not covered by the insurance

execution-only

means a fransaction which is effected by an authorised body for a client where the authorised body assumes on
reasonable grounds that the client is not relying on the authorised body as to the merits or suitability of that
fransaction

exempt person

in the SRA Financial Services (Scope) Rules means a person who is exempt from the general prohibition as a
result of an exemption order made under section 38(1) or as a result of section 39(1) or 285(2) or (3) of the
FSMA and who. in engaging in the activity in question, is acting in the course of business in respect of which that



person is exernpt

Exempting Law Degree
means a GQualifving Law Degree incorporating a Legal Practice Course, approved by the SRA

existing instructions

means instructions to carry out legal activities as defined in section 12 of the LSA received by an authorised body
from a client. which the body has accepted, on terms that have been agreed by the client, prior to the body
becoming subject to cover under the cessation period

Exit day
has the meaning given in section 20 of the European (Withdrawal) Act 2018

expired run-off claim (2012)
means any claim made against the Agafor indemnity under the SR fndamndy Aoiasin respect of which no
LVBCSA qusitang sswrancaremains in force to cover such claim, by reason only of:

()

the run-off cover provided or required to be provided under the palicy having been activated; and

(i)
the sixth anniversary of the date on which cover under such guaiiang iscrancawould have ended but for the
activation of such run-off cover having passed; or

(iii)
{in the case of a firm in default or a run-off firm) the period of run-off cover provided or required to be provided
under arrangements made to cover such claim through the <A having expired.

expired run-off cover (2012)
means either:

(i)
{unless (i) below applies) the terms of the greceding guaifang mswrancs excluding clause b (Run-off cover]
of the Ar75 as if it were a contract between Solicitors Indemnity Fund Limited and the firm or person making
AN aspred foit SRR or

(i)
where they are provided to Solicitors Indemnity Fund Limited prior to payment of the o the terms of the
LVECSG qusitang swrancs provided that

(A)
references in the gveceaing qusitang riswanesto the qualifving insurer that issued such insurance
shall be read as references to Solicitors Indemnity Fund Limited;

(B)

any obligation owed by any #swedinder the greceaiig qusifamng fswancsto the qualifing insurer
which issued such insurance shall be deemed to be owed to Solicitors Indemnity Fund Limited in place
of such qualifying insurer, unless and to the extent that Solicitors Indemnity Fund Limited in its absolute
discretion otherwise agrees;

(C)

the obligations of the AZscandior any #scraain respect of an aywed rur-oif ciznshall neither exceed
nor be less than the requirernents of the A¥72which, in accordance with the applicable 544 such
Lreceaing qusitang mswrancsincluded orwas required to include.

Solicitors Indemnity Fund Limited shall be under no obligation to take any steps 1o obtain the terms of any such
LvBCsaing qusitang mswancs which for these purposes includes the terms on which it was written in respect of



the #swred firmor person in question, and not merely a standard policy wording.

extended policy period
means the period commencing at the end of the policy period and ending on the date which is the earlier to occur
of:

(a) the date. if any. on which the firm obtains a policy of qualifying insurance incepting on and with effect from
the day immediately following the expiration of the paolicy period;

(b) the date which is 30 days after the end of the policy period; or

(c) the date onwhich the insured firm's practice ceases

F 0
FCA
means the Financial Conduct Authority

fees
means your own charges or profit costs (including any WAT element)

financial benefit
includes any commission, discount or rebate, but does not include your fees or interest earned on any client
account

Financial Services Register
means the record maintained by the FCA as required by section 347 of the FSMA and including those persons
who carmy on, or are proposing to carry on, insurance distribution activities

foreign lawyer
has the meaning given in section 83{9) of the Courts and Legal Services Act 1990

foreign lawyer (2012)
means an individual who is not a sadadaror barrister of England and Wales, but who is 2 member, and entitled 1o
practise as such, of a legal profession regulated within a jurisdiction outside England and YWales.

FSMA
means the Financial Services and Markets Act 2000,

Fund
means the fund established and maintained under rule 1.1 of the SRA Compensation Fund Rules.

fund (2012)
means the fund maintained in accordance with the S8 idamnd Auias

G 0
general insurance contract
means any contract of insurance within Part | of Schedule 1 to the Requlated Activities Order

H 0
high-cost short-term credit
means a regulated credit agreement:



(a) whichis a borrower-lender agreement or a P2F agreement;
(b) inrelation to which the APR is equal to or exceeds 10022,

(c) either:

(i) inrelation towhich afinancial promotion indicates (by express words or otherwise) that the creditis to
be provided for any period up to a maximum of 12 months or otherwise indicates (by express words or
otherwise) that the credit is to be provided for a short term:; or

(ii) underwhich the credit is due to be repaid or substantially repaid within a maxirnum of 12 months of
the date on which the credit is advanced;

(d) which is not secured by a mortgage. charge or pledge; and

(e) whichisnot:

(i) acredit agreement in relation to which the lender is a community finance organisation; or

(ii) ahome credit loan agreement, a bill of sale loan agreement or a borrower-ender agreement enabling
a borrower to overdraw on a current account or arising where the holder of a current account
overdraws on the account without a pre-arranged overdraft or exceeds a pre-arranged overdraft limit

higher courts
means the Crown Court, High Court, Court of Appeal and Supreme Court in England and YWales

higher courts advocacy qualification
means either:

(a) Higher Courts (Civil Advocacy] Gualification which entitles the solicitor or REL to exercise rights of audience
in all civil proceedings in the higher courts, including judicial review proceedings in any court arising from any
criminal cause; or

(b) Higher Courts (Criminal Advocacy) Qualification which entitles the solicitor or REL to exercise rights of
audience in all criminal proceedings in the higher courts and judicial review proceedings in any court arising
from any criminal cause

HOFA
means a Head of Finance and Administration within the meaning of paragraph 13(2) of Schedule 11 to the LSA

HOLP
means a Head of Legal Practice within the meaning of paragraph 11(2) of Schedule 11 to the LSA

home finance mediation activity
has the meaning given in the FCA Handbook

I
IDD
means Directive (EU) 2016/97 on insurance distribution

immigration work
means the provision of immigration advice and immigration services, as defined in section 82 of the Immigration
and Asylurm Act 1999

indemnity period
means in the SRA Indemnity Insurance Rules and the MTC, the period of one yvear starting on 1 September
2000, 2001 or 2002, the period of 13 calendar months starting on 1 Septernber 2003, or the period of one year



starting on 1 October in any subsequent calendar year

indemnity period (2012)
means:

()

inthe SAL dndamety inswrance Aoies the period of one year starting on 1 September 2000, 2001 or 2002,
the period of 13 calendar months starting on 1 September 2003, or the period of one vear starting on 1
October in any subsequent calendar vear, and

(i)

inthe SA indamenty Ruies the period of one vear commencing on 1 September in any calendar year from
1987 to 2002 inclusive, the period of 13 calendar months commencing on 1 September 2003, and the period
of one year cormnmencing on 1 Cctober in any subsequent calendar year.

insolvency event
means in relation to a participating insurer:

(a)
(b)

(c)

(d)
(e)

(f)

the appointment of a provisional liguidator, administrator, receiver or an administrative receiver,;

the approval of a voluntary arrangement under Part | of the Insolvency Act 1986 or the making of any other
form of arrangement, composition or compounding with its creditors generally;

the passing of a resolution for voluntary winding up where the winding up is or becomes a creditors'
voluntary winding up under Part IV of the Insolvency Act 1986,

the making of a winding up order by the court;

the making of an order by the court reducing the value of one or more of the paricipating insurer's
contracts under section 377 of FSMA; or

the occurrence of any event analogous to any of the foregoing insolvency events in any jurisdiction outside
England and Wales.

insurance distribution
has the meaning given in the FCA Handbook

insurance distribution activity
means any of the following regulated activities as specified in the Regqulated Activities Order which are carried on
in relation to a contract of insurance or rights to or interests in a life policy:

(a)
(b)
(c)
(d)
(e)
(f)

dealing in investments as agent (article 21)

arranging (bringing about) deals in investments {article 25(1))

making arrangements with a view to fransactions in investments {article 25(2))
assisting in the administration and performance of a confract of insurance (arficle 394)
advising on investments {except peer to peer agreements) (arficle 53(1})

agreeing to carry on a requlated activity in (a) to () above (aricle 64].

insurance distribution officer
means the individual within the management structure of the firm who is responsible for insurance distribution
activity

insurance intermediary



has the meaning given in article 2(1){3) of the 1DD

Insurance Product Information Document
means a docurment that meets the requirements of article 20(5) to arficle 20(8) of the |DD and the Commission
Implermenting Regulation (EU) 20171469

insurance undertaking
has the meaning given in article 2(1)(6) of the 1DD

insurance-based investment product
has the meaning given in article 2(1){17) of the IDD

insured
means each person and entity named or described as a person to whom the insurance extends and includes,
without limitation, those referred to in clause 1.3 in the MTC

insured (2012)

inthe SA indameaty inswrance Aogsmeans each person and entity named or described as a person to whom
the insurance extends and includes, without limitation, those referred to in clause 1.3 in the A¥72and., in relation
to gror prgoncesand suocessor praoicasrespectively, those referred to inclauses 1.6 and 1.7 of the A7z

insured firm
means the authorised body which contracted with the insurer to provide the insurance

insured firm's practice
means:

(a) thelegal practice carried on by the insured firm as at the cormmencement of the period of insurance; and

(b) the continuous legal practice preceding and succeeding the practice referred to in paragraph (i)
{irrespective of changes in ownership of the practice)

insurer
rmeans:

(a) forthe purposes of the SRA Financial Services {Conduct of Business) Rules 2001 a firm with permission to
effect or carry out contracts of insurance (other than a bank); and

(b) forthe purposes of the SRA Indemnity Insurance Rules and the MTC the underwriter(s) of the insurance

Integrated Course
means a course incorporating the foundations of legal knowledde as set out in the Academic Stage Handbook
and the Legal Practice Course

interest
includes a sum in liew of interest

interest holder

means a person whao has an interest or an indirect interest, or holds a material interest, in a body (and "indirect
interest" and "interest" have the same meaning as in the LSA), and references to "holds an interest” shall be
construed accordingly

intervened practitioner
means the solicitor, recognised body, licensed body, REL or RFL whose practice or practices are the subject of



an intervention

intervention

means the exercise of the powers specified in section 35 of and Schedule 1 to the SA, or section 9 of and
paragraphs 32 to 3b of Schedule 2 to the AJA, or section 89 of and paragraph & of Schedule 14 to the Courts
and Legal Services Act 1990, or section 102 of and Schedule 14 to the LSA

introducer
means any person, business or organisation who or that introduces or refers clients to your business, or
recommends your business to clients or otherwise puts vou and clients in touch with each other

J

Joint Statement

means the Joint Statement on Qualifying Law Degrees, prepared jointly by the SRA and the Bar Standards
Board. setting out the conditions a law degree course must meet in order to be recognised by the SRA as a
Gualifying Law Degree

L

lawyer
means a member of one of the following professions, entitled to practise as such:

(a) the profession of solicitor, barrister or advocate of the UK

(b) an authorised person other than one authorised by the SRA,

(c¢) an Establishment Directive profession other than a UK profession; and

(d) any other requlated legal profession specified by the SRA for the purpose of this definition

lawyer of England and Wales
means:

(@) asolicitor; or

(b) anindiwidual who is authorised to carry on legal activities in England and Wales by an approved regulator
other than the SRA, but excludes a member of an Establishment Directive profession registered with the
Bar Standards Board under the Establishment Directive

lead insurer
means the insurer named as such in the contract of insurance in accordance with clause 2.6 of the MTC

Legal Ombudsman
means the scheme administered by the Office for Legal Complaints under Part 6 of the LSA

legal or equitable mortgage
includes a legal or equitable charge and. in Scotland, a heritable security

Legal Practice Course
means a course provided by an authaorised education provider which rmeets the prescribed requirements

legal services body
has the meaning given in section 94 of the AJA

legally qualified
has the meaning given in section 9A[6) of the AJA save that, for a body to meet the management and contral



requirerments enabling it to fall within section SA(G)(h). it must be:

(a) arecognised body

(b) alicensed body inwhich lawyers are entitled to exercise, or control the exercise of more than 90 percent of
the voting rights of that licensed body:

(c) anauthorised non-SRA firm in which lawyers are entitled 1o exercise. or control the exercise of more than
90 percent of the voting rights of that authorised non-SREA firm

licensable body
has the meaning given in section 72 of the LSA

licensed body
means a body licensed by the SRA under section 71(2) of the LSA in accordance with the SRA Authorisation of
Firms Rules

licensed body (2012)
means a body licensed by the S&<dunder Part b of the £.54

life office
means a person with permission to effect or carry out long-term insurance contracts

life policy
means a long-term insurance contract other than a pure protection contract or a reinsurance contract, but
including a pension policy

LLP
means a limited liability partnership incorporated under the Limnited Liability Partnerships Act 2000

long-term insurance contract
has the meaning given in Part 11 of Schedule 1 to the Requlated Activities Order

LSA
means the Legal Services Act 2007

M

manager
Mmeans:

(a) the sole principal in a recognised sole practice;

(b) amemberofalLP;

(c) adirector of a company:

(d) apartnerin apartnership; or

(e) inrelation to any other body, a member of its governing body

master insurer policy (2012)
means an insurer under a master policy.

master policy (2012)
means a policy referred to in Rule b of the S5 deaamnty Roes

material interest
has the meaning given to it in Schedule 13 1o the LSA



MCD
means the Mortgage Credit Directive 2014/17/EU on credit agreements for consumers relating to residential
immovable property

MCD credit agreement
has the meaning given in the FCA Handbook

member
rmeans:

(a) inrelation to a company, a person who has agreed to be a member of the company and whose name is
entered in the company's redister of members; and

(b) inrelation to an LLP. a member of that LLP

member (2012)

(i)
means:
(A)
inrelation to a comeany a persorrwho has agreed to be a member of the covrearpand whose name is
entered in the covmears-sredister of members; and

(B)

inrelation to an ££4a member of that £/ save that

(i)
forthe purposes of the SA- dcamrydy Aives means a member of a practice, being:

(A)
any principal (including any ) therein;

(B)

any aiecroror officer thereof, inthe case of a recogrised foghor 3 doensed bogywhich s 8 comesny

(C)

any member thereof in the case of a recognsed bogior a fognsad bogiwhichis an £47

(D)

any seoognisad boghor a doansed bogiwhich is a parinaror held out to be a pgmertherein and any
officer of such secogrisad boghor a doansad bogiwhich s a covnesry or any mernber of such
recagrEsed Hoghor a doensed fogiwhich is an £47

(E)

any person employed in connection therewith (including any fafes safodol,

(F)

any safoionor AELwhois a consultant to or associate in the practice;

(G)
any fveign Awserwhois not an AE2and who is a consultant or associate in the practice; and

(H)
any safodonor e iawyerwho is working in the practice as an agent or locum tenens, whether he or
she is so working under a contract of service or contract for services;

and includes the estate andjor personal representative(s) of any such persons.



mixed payments
means a payment that includes both client rmoney and non-client money

MTC
means the minimum terms and conditions with which a policy of qualifyving insurance is required by the SREA
Indemnity Insurance Rules to comply, a copy of which is annexed as an annex 1 to those rules.

MTC (2012)
reans the minimurm terrms and conditions with which a gadcsof gusifag sswrEncsis required by the 554
fcemly inswance Ruasto comply, a copy of which is annexed as Appendix 1 1o those Rules.

N
non-commercial body
means a body that falls within section 23(2) of the LSA

non-mainstream regulated activities
means a reqgulated financial services activity of an authorised body requlated by the FCA in relation to which the
conditions in the Professional Firms' Sourcebook (5.2 1R) are satisfied

non-registered European lawyer (2012)
means:

(i)
inthe SA dadamenty Auwgs amember of alegal profession which is covered by the Ssiabis/vnent Diective
but who is not:

(A)
a sodcdor AELor AL

(B)

a barrister of England and “Wales, Northern Ireland or the Irish Republic, or

(C)
a Scottish advocate; and

(i)

inthe 5484 Snanca! Servicas ¢ Soopel Autes a member of a profession covered by the Ssizbistment
Deciivewho s based entirely at an office or offices outside England and “Wales and who is not a solicitor,
RELor BAL

non-SRA firm
means a sole practitioner, partnership, LLP or cornpany which is not authorised to practise by the SRA, and
which is either:

(a) authorised or capable of being authorised to practise by another approved regulator; or

(b) notcapable of being authorised to practise by any approved requlator

O

occupational pension scheme

means any scheme or arrangement which is comprised in one or more documents or agreements and which has,
oris capable of having. effect in relation 1o one or more descriptions or categories of employment so as to
provide benefits, in the form of pensions or otherwise, payable on termination of service, or on death or
refirement, to orin respect of earners with qualifyving service in an employment of any such description or
cateqory



overseas
means outside England and Wales

overseas (2012)
means outside England and Wales.

overseas client account

means an account at a bank or similar institution, subject to supervision by a public authority, which is used only
for the purpose of holding client money and the title, designation or account detail allow the account to be
identified as belonging to the client or clients of a solicitor or REL. or that they are being held subject to a trust

overseas practice

Mmeans:

(a)
(b)
(c)

(d)

(e)
()

a branch office of an authorised body:
a subsidiary company of an authorised body:

a subsidiary undertaking, within the meaning of section 1162 of the Companies Act 2006, of an authorised
body:

an entity whose business, managerment or ownership are otherwise in fact or law controlled by an
authorised body;

an individual acting as a representative (whether as an employee or agent) of an authorised body; or

a sole principal whose business, management or ownership are otherwise in fact or law controlled by an
authorised body,

established outside England and YWales and providing legal services

overseas practice (2012)

()

means:

(A)
a branch office of an Fudionsed bogly

(B)

a subsidizy companyof an suthorised bogy

(C)
a subsidiary undertaking, within the meaning of section 1162 of the Companies Act 2006, of an
FLonsed bogy

(D)
an entity whose business. management or ownership are otherwise in fact or law controlled by an
FLonsed bogy

(E)

an individual acting as a representative (whether as an employee or agent) of an suiarssd bogy or

(F)
a sole principal whose business, managerment or ownership are otherwise in fact or law controlled by an
Sithorised oy

asizsisiegdoutside England and YWales and providing legal services; and



(i)
inthe SA dnomty Ruesmeans a grgcicacarried onwholly from an asersazsoffice or offices, including a
prEcicedeemed 1o be a saparaie prackiceby vitue of paragraph (i) of the definition of separare practics

own interest conflict
means any situation where your duty 1o act in the best interests of any client in relation to a matter conflicts, or
there is a significant risk that it may conflict, with your own inferests in relation to that or a related matter

owner
means. in relation to a body. a person with any interest in the body, save that:

(a) inthe SRA Authorisation of Firms Rules, and the SRA Authorisation of Individuals Regulations, owner
means any person who holds a material interest in an authorised body, and in the case of a partnership,
any partner regardless of whether they hold a material interest in the partnership; and

(b) forthe purposes of the SRA Principles and the SRA Code of Conduct for Firms means a person who holds
a material interest in the body. and

(c) forthe purposes of the SRA Assessment of Character and Suitability Rules includes owners who have no
active role in the running of the business as well as owners who do,

and "own" and "owned" shall be construed accordingly

P

panel solicitors (2012)
means any solicitors appointed by the Solicitors Indemnity Fund in accordance with Rule 14.15 of the 544
ey Ruies

Partial Home State Cover
has the meaning given in annex 2 to the SRA Indemnity Insurance Rules

participating insurer

means an authorised insurer which has entered into a participating insurer's agreement with the SEA which
remains in force for the purposes of underwriting new business at the date on which the relevant contract of
qualifying insurance is made

participating insurer's agreement

means an agreement in such terms as the SRA may prescribe setting out the terms and conditions onwhich a
participating insurer may provide professional indemnity insurance to solicitors and others in private legal practice
in England and Yales

partner
means a person who is oris held out as a partner in a partnership

partnership
means a body that is not a body corporate inwhich persons are, or are held out as, pariners

partnership (2012)

means a body that is not a Soagd corpararein which sersansare, or are held out as, gy save that in the
M7Cmeans an unincorporated #rscrad fanin which persansare or are held out as gsiersand does not
include an #sered frincorporated as an £45

pawn
means any article subject o a pledge

pawnee



means a person who takes any article in pawn and includes any person to whorn the rights and duties of the
original pawnee have passed by assignment or operation of [aw

payment

includes any form of consideration whether any benefit is received by vou or by a third party (but does not include
the provision of hospitality that is reasonable in the circumstances) and "pay" and "paid” shall be construed
accordingly

pension policy
means a right to benefits obtained by the making of contributions to an cccupational pension scheme orto a
personal pension scheme, where the contributions are paid to alife office

period of insurance
means the period for which the insurance operates

period of recognised training
means training required under the SREA Authorisation of Individuals Regulations

person
includes a body of persons {corporate or unincorporated)

person (2012)
includes a body of persons {corporate or unincorporated).

personal pension scheme

means any scheme or arrangement which is not an occupational pension scheme or a stakeholder pension
scheme and which is comprised in one or more instruments or agreements, having or capable of having effect so
as to provide benefits to orin respect of people on refirernent, or on having reached a particular age. or on
termination of service in an employment

personal recommendation
means a recommendation that is presented as suitable for the person to whorm it is made, oris based on a
consideration of the circumstances of that person

pledge
means a pawnee's rights over an aricle taken in pawn

policy
has the meaning given in the FCA Handbook

policy period
means the period of insurance in respect of which risks may attach under a policy, but excluding the extended
policy period and the cessation period

practice
means the whole or such part of the private legal practice of an authorised body as is carried on from one or
more offices in England and Yales

practice (2012)
means the activities, in that capacity, of:

(i)

a s

(i)

an AE4 from an office or offices within the  £47

(iii)



amember of an Esizbistment Dracive profassionredistered with the S55under the Esizbistment
Dective carried out from an office or offices in England and YWales;

(iv)
an AL from an office or offices within England and “Wales. as:

(A)
an empiyeel a reoogrised sole prEchicg or

(B)
A AT SRS MEMGSIOr FHEESE g0t an Suiionisad BoghOr A maEngger ervoyesor
owner of an Fuiicvisad non-SR i

(v)

an guthonsed bogy

(vi)

a manggerot an uthonsed bogy

(vii)

a person employed in England and Wales by an suionised fogy
(viii)

2 ey of Shgisng and Wales or

(ix)

AN Fised nor-SRA i
and "practise” and "practising” should be construed accordingly, save forin:

(i)
the SE inadamly inswrance Rugswhere "practice” means the whole or such part of the gaaie gracicsof
a frrrasis carried on from one or more offices in England and “Wales;

(i)

the S& inadamndy Augswhere it means a practice to the extent that:

(A)
inrelation to a doansad bogy it carnies on reguisied scivias and

(B)

in all other cases. it carries on gwiare aracicaproviding professional services as a sole sodcwivor ALL
or as a gadnersiypof atype referred to in Rule 6.1{d) to 6.1(f) and consisting of or including one or more
sofciyzandior A£45 and shallinclude the business or practice carried on by a recogrissd Hiogiin the
providing of professional services such as are provided by individuals practising in gvieade pracicsas
sofefersandior AELsor by such individuals in pardnessierwith AALs whether such practice is carried
on by the secogrsad boghalone orin paarinesiynwith one or more sadodors AELsandior other
recogrsad foaias and

(iii)
inthe 544 Cversass Aogswhere it shall be given its natural meaning,
Practice Skills Standards

means the standards published by the SRA which set out the practice skills frainees will develop during the
period of recognised fraining and use when qualified

practising overseas
means the conduct of a practice:



(a) of an overseas practice;
(b) of amanager, member or owner of an overseas practice in that capacity;

(c) of asalicitor established outside England and Wales for the purpose of providing legal services in an
overseas jurisdiction; and

(d) ofan REL established in Scotland or Northern Ireland for the purpose of providing legal services in those
jurisdictions

preceding qualifying insurance (2012)

means, in the case of any Awmor person who makes an aysied ot clai the policy of gusiBag mswance
which previously provided run-off cover in respect of that #zwor person, or which was required to provide such
cover, or (in the case of a firm in default or a run-off firm) arrangements to provide such run-off cover through the
A AE

prescribed
means prescribed by the SRA from time to time

previous practice (2012)
means any gEcicewhich shall have ceased to exist as such for whatever reason, including by reason of:

(i)

any death, retirement or addition of s or

(i)

any split or cession of the whole or part of its practice to another without any change of gl

principal
means:

(a) where the authorised body is or was:

(i) arecognised sole practice ? the sole practitioner;
(ii) apartnership - each partner;

(iii) a company with a share capital ? each director of that cormpany and any person who:

(A) s held out as a director; or
(B) hbeneficially owns the whole or any part of a share in the company; or
(C) isthe ultimate beneficial owner of the whole or any part of a share in the company;

(iv) a company without a share capital - each director of that company and any person who:

(A) isheld out as a director; or
(B) iz amemberof the company; or

(C) isthe ultimate owner of the whole or any part of a body corporate or other legal person which is
a member of the company;

(v) an LLP-each member of that LLF, and any person who is the ultimate owner of the whole or any part
of a body corporate or other legal person which is a mermber of the LLP;

(b) where abody corporate or other legal person is a partner in the authorised body. any person who is within
paragraph {aliiii) of this definition (including sub-paragraphs (A) and (C)). paragraph (a){iv) of this definition
{including sub-paragraphs {A) and (C)). or paragraph {a)(v) of this definition



principal (2012)

(M)
subject to paragraphs (i) to (iv) means:

(A)
A SHE LERCRRONE!

(B)

a SISn a s iner st

(C)
inthe case of a recogrised bogiwhichis an L4Aor companthe recogrsed boghtself,

(D)
inthe case of a foansed bogwhichis an L470r comparny the doansad boghitself,

(E)
the principal safodoror A5 (or any one of them) emploved by a nan-sadodor amdayerfor example, in a
law centre or in commerce and industry); or

(F)

in relation to any other body, a member of its governing body.
(i)
inthe SAAoionsaion Rues SR Fracios Samewok Aigsand SR ArEciisig Requiaions means a

Scye pHFCRTONSOr 3 parTnenn A parinersiis

(iii)

inthe SA inamdy nsirEncs Ru@smeans:

(A)
where the Frnis or was:

U

a seve pyFontones~ that practitioner;

(In

a pEinessiye- each pariner

(1)

a cevnessywith a share capital - each aieciyof that comegand any parsorrwho)

(01)
is held out as a afecroror

(02)
beneficially owns the whole or any part of a share in the comear or

(03)
is the ultimate beneficial owner of the whole or any part of a share in the conessy

(Iv)
a cornessywithout a share capital - each afsorerof that comparyand any gesarrwho!

(01)
is held out as a afecroror



(02)
is a membarotthe company or

(03)
is the ultimate owner of the whole or any part of a Zsogl covparzieor other legal person which
is a membarotthe company

(V)
an L4 each memberotthat L447and any gersarrwho is the ultimate owner of the whole or any
part of a sogh corponzieor other legal person which is a membarnfthe 47

(B)

where a sogy covporgieor other legal person is a garinedin the A any persarrwho is within paragraph
(&)1 of this definition (including sub-paragraphs (01) and {03) thereof), paragraph (A){1%) of this
definition (including sub-paragraphs (01) and (03) thereof), or paragraph (A)(V) of this definition:

(iv)

inthe SA deaamedy Rues means:

(A)

a sadeiorwho s a gadneor a sole sadodorwithin the meaning of section 87 of the 54 or an A54who
is a gsnes o who is a sole practitioner, or an AFLor sovvegisierad Elropesn Swyerwho 15 a parines
and includes any soicior AEL RALOr nonvegistersd Styopesn iwyerheld out as a principal; and

(B)
additionally in relation to a grzescecaried on by a secogrised boghor a doansed bogialone, or a
frgcicain which a secogrised boghor a doansed boghis oris held out to be a sariner

)
a sofciior REL RALor nonvegisiersd Ewrapean iawyer(and in the case of a dognsed bogvany
other person) who:

(01)
beneficially owns the whole or any part of a share in such seovgrised Saghor doansed bogy
(in each case. where itis a comeapwith a share capital); or

(02)
iz a member of such recognsed boghor doensed boagiin each case, where itis a company
without a share capital or an Z£50r a parinesigrwith legal personality); or

(In
a sofcior REL RALor nonegisiersd Eurapeaan iawper(and in the case of a dognsed bogvany
other person) who is:

(01)

the ultimate beneficial owner of the whole or any part of a share in such recogrisad Hogior
#eensed boghin each case, where the recogrnisecbody or doensed boghis a comparnywith a
share capital); or

(02)

the ultimate owner of a member or any part of a member of such secogrisad boghor foansed
Logiin each case, where the recogrnised bogvor loensed boghis a comparnywithout a

share capital or an Z440r a parines/yrwith legal personality).

prior practice
means each practice to which the insured firm's practice is ultimately a successor practice by way of one or maore
mergers, acquisitions, absorptions or other transitions, but does not include any such practice which has elected



to be insured under run-off cover in accordance with clause bb of the MTC

private legal practice
means the provision of services in private practice as a solicitor or REL in an authorised body including, without
limitation:

(a) providing such services in England., “Wales or anywhere in the world in a recognised sole practice, a
recognised body or alicensed body (in respect of an activity requlated by the SRA in accordance with the
terms of the body's licence):;

(b) the provision of such services as a secondee of the insured firm;

(¢) anyinsured acting as a personal representative, frustee, attorney, notary, insolvency practitioner or in any
other role in conjunction with a practice;

(d) the provision of such services by any employee. and
(e) the provision of such services pro bono;

but does not include:

(f) discharging the functions of any of the following offices or appointrments:
(i) judicial office;
(ii) Under Sheriffs;

(iii) members and clerks of such tribunals, committees, panels and boards as the Council may from time
to time designate but including those subject to the Tribunals and Inquiries Act 1992, the Competition
Commission, Legal Services Commission Review Panels, Legal Aid Agency Review Panels and
Farole Boards:

(iv) Justices' Clerks: or

(v) Superintendent Registrars and Deputy Superintendent Registrars of Births, Marriages and Deaths
and Registrars of Local Crematoria

private practice (2012)

()
for the purposes of the S5 deakmly inscrEnces Russ

(A)
inrelation to a Avewhich is a dognsed bogimeans its reguilzied scivvias and

(B)

subject to paragraph (A) of this definition, in relation to all #zsincludes without limitation all the
professional services provided by the #wincluding acting as a personal representative, frustee,
attorney, notary, insolvency practitioner or in any other role in conjunction with a rEciog and includes
services provided pro bono publico,

but does not include:

(C)

sogeyioror AELIn the course of employment with an employer other than a & or

(D)

son-SRA frrnor by an AELthrough an Evene? Slropasn FrEaciicg or



(E)

discharging the functions of any of the following offices or appointments:

(F)

(1)

judicial office;

()
Under Sheriffs;

(1)

members and clerks of such tribunals, committees, panels and boards as the Siradnay from
fime 1o fime designate but including those subject to the Tribunals and Inquiries Act 1992, the
Cornpetition Commission. Legal Services Commission Review Fanels, Legal Ald Agency Review
Fanels and Parole Boards;

(V)
Justices' Clerks;

(V)
Superintendent Registrars and Deputy Superintendent Registrars of Births, Marriages and
Deaths and Registrars of Local Crematoria; or

(V1)
such other offices as the Ciwradmay from time 1o time designate;

sofvioeror AEL 5Tamily, or registered charities; or

(G)

inrespect of a sole sadviyor asole AEL pvaciveconsisting only of:

(i)

(1
providing professional services without remuneration for friends, relatives, or to companies wholly
owned by the saddoror AL 5family, or registered charities; and/for

(In

administering oaths and statutory declarations; and/for

(m
activities which could constitute srEarosbut are done in the course of discharging the functions of
any of the offices or appointments listed in paragraphs (E)(1) to (1) above.

for the purposes of the S&E- gy Aoes private practice” shall be deemed to include:

(A)

the acceptance and perforrmance of obligations as trustees; and

(B)

notarial practice where a solicitor notary operates such notarial practice in conjunction with a solicitor's
practice, whether or not the notarial fees accrue to the benefit of the solicitor's practice;

but does not include:

(C)

practice to the extent that any fees or other income accruing do not accrue to the benefit of the gracice
carrying on such practice {except as provided by paragraph {B) in this definition);



(D)

practice by a safoioror AELnthe course of his or her employment with an employer other than a
sofciion REL recogrnised bogy foensed bogyhor pariners/yasuch as is referred to in Rule 6.1(d) to
6.11f); in which connection and for the avoidance of doubt:

U
any such sadaforor AELdoes not carry on private practice when he or she acts in the course of
his or her emplayment for persons other than his or her employer;

(In

any such sodaforor AELdoes not carry on private practice merely because he or she uses in the
course of his or her employrment a style of stationery or description which appears to hold him or
her out as a graina/or sofafonr Fovsigr iawyedin private practice; or

(1)
any practice carried on by such a sadcvzyoutside the course of his or her employment will
constitute private practice;

(E)

discharging the functions of the following offices:

(1)

judicial office;

()
Under Sheriffs;

(1)

members and clerks of such tribunals, committees, panels and boards as the Ziradnay from
time to time designate but including those subject to the Tribunals and Inquiries Act 1992, the
Cornpetition Commission, Legal Services Commission Review Panels and Parole Boards;

(V)
Justices' Clerks;

(V)
Superintendent Registrars and Deputy Superintendent Registrars of Births, Marriages and
Deaths and Registrars of Local Crematoria;

(v
such other offices as the Cowrainay from time 1o time designate.

professional service
means, for the purposes of the SRA Financial Services (Scope) Rules, services provided by an authorised body
in the course of its practice and which do not constitute carrving on a requlated financial services activity

publicity

includes all promotional material and activity, including the name or description of your firm, stationery,
advertisernents, brochures, websites, directory entries, media appearances, promotional press releases, and
direct approaches to potential clients and other persons, whether conducted in person, in writing, or in electronic
form, but does not include press releases prepared on behalf of a client

pure protection contract
means:

(a) along-term insurance contract:

(i) underwhich the benefits are payable only in respect of death or of incapacity due to injury, sickness



or infirmity:

(ii) which has no surrender value or the consideration consists of a single premium and the surrender
value does not exceed that premium; and

(iii) which makes no provision for its conversion or extension in a manner which would result in its ceasing
to comply with (a) or (b); or

(b) areinsurance contract covering all or part of a risk to which a person is exposed under a long-term
insurance contract

Q

qualifying insurance

means a policy that provides professional indemnity insurance cover in accordance with the MTC but only to the
extent required by the MTC

qualifying insurance (2012)
means a gadcythat provides professional indemnity insurance cover in accordance with the A/7Zbut only to the
extent required by the A7

Qualifying Law Degree
means a degree which meets the requirements of the Joint Staternent

R

recognised body
means a body recognised by the SREA under section 9 of the AJA,

recognised body (2012)
means a body recognised by the SA<under section 9 of the i

recognised jurisdiction
means a jurisdiction we have recognised against prescribed criteria

recognised sole practice
rmeans the practice of a sole solicitor or REL which is recognised by the SRA under section 9 of the AJA

reconciled accounts
means that all elements of the accounting records of an intervened practitioner's practice are consistent with
each other

reconciled list
means a list of beneficial entitlements to statutory trust monies created from a set of reconciled accounts

record of training

means arecord created and maintained by a frainee, which contains details of the work they have performed as
atrainee, how the frainee has acquired, applied and developed their skills by reference to the Practice Skills
Standards and the trainee's reflections on their performance and development plans

referral fee
means a referral fee as defined within section 57(7) of the Legal Aid. Sentencing and Punishment of Offenders
Act 2012

register
includes:



(a) theroll and the register of solicitors with practising certificates kept under Part | of the SA,
(b) the register of European lawyers;

(c) theregister of foreign lawyers; and

(d) the register of authorised bodies kept under the AJA and the LSA

register of European lawyers
means the register of European lawyers maintained by the SRA under requlation 15 of the European
Cormunities (Lawyer's Practice) Regulations 2000 (S1 2000/1119)

register of foreign lawyers
means the register of foreign lawyers maintained by the SEA under section 89 of the Courts and Legal Services
Act 1990

Regulated Activities Order
means the Financial Services and Markets Act 2000 (Regulated Activities) Order 2001

regulated activity (2012)
means:

(i)
subject to sub-paragraph (i) below:

(A)
any resarved egsl iy

(B)
any sonresenved sosl scivivexcept, inrelation to an A any such activity that is excluded on the
terms of the licence;

(C)
any other activity in respect of which a fognsaed Sogiis requlated pursuant to Part b of the 254 and

(i)

inthe S84 Snancia! Servicas Soope) Fedes an activity which is specified in the Aaguiaied otilias Orolar

regulated claims management activities
means activities which are requlated activities as specified under articles 896G to 89M of the Requlated Activities
Order

regulated consumer hire agreement
has the meaning given by article GON(3) of the Regulated Activities Crder

regulated credit agreement
has the meaning given by article 60B(3) of the Regulated Activities Order

regulated financial services activities
means an activity which is specified in the Regulated Activities Order

regulated individual
means:

(a) asolicitor;
(b) an REL and

(c) amanager, member or owner of an overseas practice.



regulated person (2012)

()
inthe SAW fnadsmewty Roieshas the meaning given in section 21 of the £.54
(i)
means, in the S84 Discpdngy Frocecire Rues

(A)
a sodioon

(B)
an AELE

(C)
an AFLE

(D)

A Sve prECHIONSNN 8. FECOGINS ST Soie prEches

(E)

a reoogrised bogy

(F)

a maEnsgerot a recogrised bogy

(G)
a doensad bogy

(H)

a mandgerot a doansad bogy

U

an emvivesol, Orin, an suonsed bogy 8 sodoforor an AEL or

()
to the extent permitted by law, any person who has previously held a position or role described in (4) to
(1) above;

(iii)

for the purposes of the SA Cosr of investigaions Reguiaiionsmeans the persons at paragraph (i) (4) to {J)
above and also includes a person whico 435 30 nlarast i 3 foansad bogvand, 1o the extent permitted by law,
any person who has previously held an interestin a dognsad Hogy

regulated services
means the legal and other professional services that vou provide that are regulated by the SRA and includes,
where appropriate, acting as a trustee or as the holder of a specified office or appointment

regulatory arrangements
has the meaning given to it by section 21 of the LSA

regulatory objectives
has the meaning given to it by section 1 of the LSA

reinsurance contract
means a contract of insurance covering all or part of a risk to which a person is exposed under a contract of
insurance



reinsurance distribution
has the meaning given in article 2(1)(2) and article 2{2) of the DD

REL
means a European lawyer registered in the register of European lawyers

REL (2012)
means registered European lawyer, namely, an individual registered with the SA<under requlation 17 of the
European Communities (Lawyer's Practice) Regulations 2000 (S1 2000/ no 1119).

relevant indemnity period (2012)
inrelation to cosddosonsor indemnity means that #asswt seodin respect of which such coniibcsonsare
payable or such indemnity is 1o be provided in accordance with the 54 deamndy Rives

relevant insolvency event
occurs in relation to a body if:

(a) aresolution for avoluntary winding up of the body is passed without a declaration of solvency under section
89 of the Insolvency Act 1986;

(b) the body enters administration within the meaning of paragraph 1(2)(b} of Schedule B1 to that Act:
(c) an administrative receiver within the meaning of section 251 of that Act is appointed:;

(d) ameeting of creditars is held in relation to the body under section 95 of that Act (creditors' meeting which
has the effect of converting 2 members' valuntary winding up into a creditors' voluntary winding up):

(e) anorder for the winding up of the body is made;
(f) all of the managers in a body which is unincorporated have been adjudicated bankrupt; or

(9) thebodyis an overseas company or a societas Europaea registered outside England. Wales, Scotland and
Morthern Ireland and the body is subject 1o an event in its country of incorporation analogous to an event
as set outin paragraphs (a) to (f) above

occurs inrelation to an indirvidual if:

(a) theindividualis adjudged bankrupt;
(b) adebtrelief order has been made under Fart 74 of the Insolvency Act 1986 in respect of that individual, or

(c¢) theindividual has entered into an individual voluntary arrangement or a partnership voluntary arrangement
under the Insolvency Act 1986,

relevant licensed body
means alicensed body other than:

(a) anunlimited company, or an overseas company whose members' liability for the company's debts is not
limited by its constitution or by the law of its country of incorporation; or

(b) anominee company only, holding assets for clients of another practice; and

(i) itcanact only as agent for the other practice; and
(ii) allthe individuals who are principals of the licensed body are also principals of the other practice; and

(iii) any fee or other income arising out of the licensed body accrues 1o the benefit of the other practics;
or

(iv) apartnership inwhich none of the partners is a limited cormpany, an LLF or a legal person whose



members have limited liability

relevant recognised body
means a recognised body other than:

(@) anunlimited company, or an overseas company whose members' liability for the company's debts is not
limited by its constitution ar by the law of its country of incorporation; or

(b) anominee company only, holding assets for clients of another practice; and

(i) itcanact only as agent for the other practice; and

(ii) allthe individuals who are principals of the recognised body are also principals of the other practice;
and

(iii) any fee or other income arising out of the recognised body accrues to the benefit of the other
practice; or

(c¢) apartinership inwhich none of the partners is a limited company, an LLP or a legal person whose members
have limited liability; or

(d) asole practitioner that is a recognised body

relevant successor practice (2012)
means in respect of a gprewowus prachivs A _swecessor prachiceor a "successor practice” (as defined in Appendix 1
to the 544 (as may be applicable) against which a redwan? oizivis made.

remuneration

means any commission, fee, charge or other payment, including an economic benefit of any kind or any other
financial or non-financial advantage or incentive offered or given in respect of insurance distribution activities and
references to "remunerate” and "remunerated” shall be construed accordingly

reserved legal activities
has the meaning given in section 12 of the LSA

responsible authorised body
in respect of an overseas practice means the authorised body referred to in whichever of paragraph (a) to (f) of
the definition of "overseas practice” is applicable to that practice

retail investment product
has the meaning given in the FCA Handbook.

RFL
means a foreign lawyer registered in the register of foreign lawyers

RFL (2012)
means registered foreign lawyer, namely, an individual registered with the SA<under section 88 of the Courts
and Legal Services Act 1990,

running account credit

means a facility under a credit agreement under which the borrower or another person is enabled to receive from
fime to time from the lender. or a third party, cash. goods or services to an amount or value such that, taking into
account payments made by or to the credit of the borrower, the credit limit (if any] is not at any time exceeded



S
SA
means the Solicitors Act 1974,

SA (2012)
means the Solicitors Act 1974,

security
has the meaning given by article 3(1) of the Regulated Activities Crder but does not include an investment which
falls within the definition of a packaged product

separate business
means. where you own, manage or are employed by an authorised body,

a separate business:
(a) which you own;
(b) which you are owned by,

(c) whereyou actively paricipate in the provision of its services, including where you have any direct contral
over the business or any indirect control over the business through another person, or

(d) which you are connected with,

and which is not an authorised body. an authorised non-SREA firm, or an overseas practice

separate practice (2012)
means:

()
a grEcicsin which the number and identity of the sarapaisis not the same as the number and identity of the
Lvmegnaisin any other gemedics When the same ganagaisin number and identity carry on grEesceunder more
than one name or style, there is only one grEcice

(i)
in the case of a graorosof which more than 2522 of the panapaiare Aveigen isyers any oveysagsotiices
shall be deermed to form a separate practice from the offices in England and “Wales;

(iii)

inthe case of an owerzagsofiice of a gracicg the fact that a swnapior alimited number of gvitcinals
represent all the geapaisin the prmciczon alocal basis shall not of itself cause that awersagsoffice to be a
separate practice provided that any fee or other income arising out of that office accrues to the benefit of the
LrEcios and

(iv)

inthe case of a recogrsed boghor foenssd bogithe fact that all of the shares in the recogrisad Hogior
doensad hogiias the case may be) are beneficially owned by only some of the gmrapaisin another pracios
shall not, of itself, cause such a recognised boghor fcensed bogi as the case may be) to be a separate
practice provided that any fee or other income arising out of the recogrsed boghor foansed bogiaccrues to
the benefit of that other saciee

SIF
means the Solicitors Indermnity Fund

SIIR (2012)



2012 orthe SR doamty insirancs Ra@sor any rules subsequent thereto.

societas Europaea
rmeans a European public limited liability company within the meaning of Article 1 of Council Regulation
2167/2001/EC.

Society (2012)
means the Law Society. in accordance with section 87 of the S

sole practitioner
means a solicitor or a REL who is the sole principal in a practice (other than an incorporated practice)

sole practitioner (2012)
Mmeans a sodadoror an A&l pracisingas a sole principal in a gaacrize(other than an incorporated gracdicd and
does notinclude a safaioror an AEize pracisiege s-howss save for the purposes of!

()
the S&d docounts Auasand SR indamly inswance Suaswhere references to "practising” are to be
given their natural meaning; and

(i)
the SR dediisaion Russwhere itincludes (as the context may require) a sedcdoror A57Lintending to
LvEciizeas a sole principal in a gractice{other than incorporated gvzciiod.

solicitor

means a person who has been admitted as a solicitor of the Senior Courts of England and Yales and whose
name is on the roll. save that in the SRA Indemnity Insurance Rules and the MTC this includes a person who
practises as a solicitor whether or not the person has in force a practising certificate, and also includes practice
under home title of a former REL who has become a solicitor

solicitor (2012)

means a person who has been admitted as a solicitor of the Senior Courts of England and YWales and whose
name is on the roll kept by the Soaesunder section 6 of the S save that in the SA oty inswance
Augesincludes a person who grEoiisasas a solicitor whether or not he or she has in force a practising certificate,
and also includes grzoscaunder home title of a former A£4who has become a solicitor,

SRA
means the Solicitors Regulation Authority

SRA Code of Conduct for Individuals
means SRA Code of Conduct for Solicitors, RELs and RFLs

SRA Codes of Conduct
means the SRA Code of Conduct for Solicitors, RELs and RFLs and the SRA Code of Conduct for Firms

stakeholder pension scheme
means a scheme established in accordance with Fart | of the Welfare and Pensions Reform Act 1999 and the
Stakeholder Pension Scheme Regulations 2000

statutory trust
means the trust created by Schedule 1 of the SA, or Schedule 14 of the LSA, over monies vesting in the Law
Society following an intervention

statutory trust account



means an account inwhich statutory trust monies are held by the Law Society following an intervention

statutory trust monies
means the monies vested in the Society under the statutory trust.

substantially common interest
means a situation where there is a clear common purpose between the clients and a strong consensus on how it
is to be achieved

successor practice
(a) means apractice identified in this definition as 'B'. where:

(i) 'Alisthe practice to which B succeeds; and
(ii) 'A's owner'is the owner of A immediately prior to transition; and
(iii) 'B's owner'is the owner of B immediately following transition; and

(iv) ‘transition' means merger, acquisition, absorption or other transition which results in A no longer being
carried on as a discrete legal practice.

(b) Bisasuccessor practice to Awhere:

(i) Bisorwas held out, expressly or by implication, by B's owner as being the successor of A or as
incorporating A, whether such holding out is contained in notepaper, business cards, form of
electronic communications, publications, promotional material or otherwise, or is contained in any
statermnent or declaration by B's owner to any requlatory or taxation  authority, and/for

(ii) (where A's owner was a sole practitioner and the transition occurred on or before 31 August 2000] -
the sole practitioner is a principal of B's owner, andfor

(iii) {where A's ownerwas a sole practitioner and the transition occurred on or after 1 September 2000) -
the sole practitioner is a principal or employee of B's owner; andfor

(iv) (where A's ownerwas a recognised body or a licensed body (in respect of an activity regulated by the
SRAIn accordance with the terms of the body's licence)) - that body is a principal of B's owner: andjor

(v) (where A's ownerwas a partnership) - the majority of the principals of A's owner have become
principals of B's owner; andfor

(vi) (where A's ownerwas a partnership and the majority of principals of A's owner did not become
principals of the owner of another legal practice as a result of the fransition) - one or more of the
principals of A's owner have become principals of B's owner and:

(A) Bis carried on under the same name as A or a name which substantially incorporates the name
of A {or a substantial part of the name of A); andfor

(B) Bis carried on from the same premises as A, andfor

(C) the owner of B acquired the goodwill  andfor assets of A, and/for

(D) the owner of B assumed the liabilities of A; andfor

(E) the majority of staff employved by A's owner became employees of B's owner.

(c) notwithstanding the foregoing. B is not a successor practice to A under paragraph (b (ii). {iii). {iv). {v) or {vi}
if another practice is or was held out by the owner of that other practice as the successor of A or as
incorporating A, provided that there is insurance complying with the MTC in relation to that other practice



sum insured
reans the insurer's limit of liability under a policy in respect of any one claim {exclusive of defence costs)

supplementary run-off cover

means run-off cover pravided by the Solicitors Indemnity Fund following the expiry of run-off cover provided to an
authorised body in accordance with the SRA Indemnity Insurance Rules or otherwise under a policy (but subject
to compliance with the MTC)

T

third party managed account

means an account held at a bank or building society in the name of a third party which is an authorised payment
institution, a small payment institution that has chosen to implement safeguarding arrangement in accordance
with the Payment Services Regulations or an EEA authorised payment institution (as each defined in the
Payment Services Regulations) regulated by the FCA, inwhich monies are owned beneficially by the third party,
and which is operated upon terms agreed betwaen the third party, yvou and vour client as an escrow payment
service

trainee
means any person undertaking a period of recognised training

training principal
means a solicitor or barrister nominated by an authorised training provider to oversee a period of recognised
fraining within that organisation

transaction
means the purchase, sale, subscription or underwriting of a particular investment specified in Part 11l of the
Regulated Activities Order

Tribunal
means the Solicitors Disciplinary Tribunal which is an independent statutory tribunal constituted under section 46
of the SA

trustee
includes a personal representative, and "trust” includes the duties of a personal representative

turnover
means the amounts derived from the provision of goods and services in the most recent financial vear, after
deduction of:

(a) trade discounts;
(b) wvalue added tax; and

(c) any other taxes based on the amounts so derived

U
UK
means United Kingdom, made up of: England. Scotland. Wales. and Northern Ireland

undertaking
means a staternent, given orally or inwriting, whether or not it includes the word "undertake" or "undertaking”, to



someone who reasonably places reliance on it, that you or a third party will do something or cause something 1o
be done, or refrain from doing something

v -~
vocational stage of training
means:

(a) the Legal Practice Course;
(b) arequired period of recognised training; and
(c¢) the Professional Skills Course.

voting rights
II]db”d}"l[’]f'MdF:": the nqhﬂnwtp in ;, rTr‘erS_.rrwrnbpr . directors' or shareholders' meeting, or otherwise in

shall be interpreted as including de facto as well as
Iegal control aver 5ur;.h thts;_
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https://www.sra.org.uk/sra/how-we-work/publication/
https://www.sra.org.uk/sra/how-we-work/privacy-notice/
https://www.sra.org.uk/sra/accessibility/
https://www.sra.org.uk/home/contact-us/
https://www.sra.org.uk/sra/contact-us/difficulties-english/
https://www.sra.org.uk/sra/how-we-work/terms-conditions-service/
https://www.facebook.com/srasolicitors/
https://twitter.com/sra_solicitors
https://www.youtube.com/user/SRAsolicitors
https://www.linkedin.com/company/solicitors-regulation-authority
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